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This presentation (the “Presentation”) has been prepared by Powszechna Kasa Oszczednosci Bank Polski S.A. (“PKO BP S.A.”, "Bank”) solely for use by its
clients and shareholders or analysts and should not be treated as a part of any an invitation or offer to sell any securities, invest or deal in or a solicitation
of an offer to purchase any securities or recommendation to conclude any transaction, in particular with respect to securities of PKO BP S.A. The
information contained in this Presentation is derived from publicly available sources which Bank believes are reliable, but PKO BP SA does not make any
representation as to its accuracy or completeness. PKO BP SA shall not be liable for the consequences of any decision made based on information included
in this Presentation.

The information contained in this Presentation has not been independently verified and is, in any case, subject to changes and modifications. PKO BP SA's
disclosure of the data included in this Presentation is not a breach of law for listed companies, in particular for companies listed on the Warsaw Stock
Exchange. The information provided herein was included in current or periodic reports published by PKO BP SA or is additional information that is not
required to be reported by Bank as a public company.

In no event may the content of this Presentation be construed as any type of explicit or implicit representation or warranty made by PKO BP SA or, its
representatives. Likewise, neither PKO BP SA nor any of its representatives shall be liable in any respect whatsoever (whether in negligence or otherwise)
for any loss or damage that may arise from the use of this Presentation or of any information contained herein or otherwise arising in connection with this
Presentation.

PKO BP SA does not undertake to publish any updates, modifications or revisions of the information, data or statements contained herein should there be
any change in the strategy or intentions of PKO BP SA, or should facts or events occur that affect PKO BP SA's strategy or intentions, unless such reporting
obligations arises under the applicable laws and regulations.

This Presentation contains certain market information relating to the banking sector in Poland, including information on the market share of certain banks
and PKO BP SA. Unless attributed exclusively to another source, such market information has been calculated based on data provided by third party
sources identified herein and includes estimates, assessments, adjustments and judgments that are based on PKO BP SA’s experience and familiarity with
the sector in which PKO BP SA operates. Because such market information has been prepared in part based upon estimates, assessments, adjustments
and judgments and not verified by an independent third party, such market information is, unless otherwise attributed to a third party source, to a certain
degree subjective. While it is believed that such estimates, assessments, adjustments and judgments are reasonable and that the market information
prepared is appropriately reflective of the sector and the markets in which PKO BP SA operates, there is no assurance that such estimates, assessments
and judgments are the most appropriate for making determinations relating to market information or that market information prepared by other sources
will not differ materially from the market information included herein.

PKO BP SA hereby informs persons viewing this Presentation that the only source of reliable data describing PKO BP SA’s financial results, forecasts,
events or indexes are current or periodic reports submitted by PKO BP SA in satisfaction of its disclosure obligation under Polish law.

This Presentation is not for release, directly or indirectly, in or into the United States of America, Australia, Canada or Japan.
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EXECUTIVE SUMMARY

met profit of PKO Bank Polski Group in Q4 2009 amounts to PLN Sh
mn (increase by 40.3% y/y) at conservative approach to risk
e In 2009 result on business activity at level PLN 8.9 bn, the highest in

Polish banking sector

o Assets of PKO Bank Polski Group at level PLN 156.5 bn as at end of
2009 — the highest in our region of Europe (growth by 16.2% y/y)

e In 2009 cost to income ratio at level 47.9%, the lowest among big
banks listed at WSE

o Increase of market share in deposits as well as loans mainly due to
high growth rate of corporate volumes

. /
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HIGHLIGHTS ~PKO Bank Polski Group _

2008 2009 Change
Net profit PLN mn 3121 2 306 -26.1%

PLN mn 9 388 8 868 -5.5%

[ Result on business ]

activity

ROE - net . 13.4

[ Gross profit PLN mn 3977 2943 -26.0% ]

C/I 45.8 47.9 +2.1 pp.

[ C/I (Bank) % 45.0 46.7 +1.7 pp. ]

Gross loans () PLN mn 104 026 120 510 +15.8%

[ Deposits' PLNmn 102939 125073  +21.5% ]

Assets PLN mn 134 636 156 479 +16.2%

L
P (1) Gross loans loans and advances to customers
“" PKO BAN K POLSKI (2) Amounts due to customers 4



MACROECONOMIC ENVIRONMENT

Poland is the only country in the EU that avoided recession

GDP growth in selected countries
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GDP and decomposition of growth rate
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¢ Significant slowdown in Polish GDP growth as a result
of global financial crisis, however in comparison to
other European countries Poland relatively well
withheld the crisis being the only economy in UE with
positive GDP growth

e Considerable decrease in inventories and business
investments, modest slowdown in private consumption
growth, external trade and public infrastructure
investments stimulating GDP growth

e Decrease in GDP growth in 1H2009 followed by
improvement in economic activity in 2H2009.

 MPC eased monetary policy: NBP reference rate cut by

K 1.5 pp. to the level of 3.50% /




MACROECONOMIC ENVIRONMENT

Worsening in labour market conditions milder than during previous economic slowdown

Inflation rate \ Labour market \
% %

57 44 44 4.6 22 4

Unemployment rate

11.9

Employment growth (y/y)

K Relatively stable inflation rate around 3.5% \

13 1 117 133 throughout the year, above the NBP inflation target.
11 104 10.4 Depreciation of the Zloty and significant increase in
10 - 8.9 regulatory prices prevented inflation rate from

7.8 7.2 decreasing despite decline in global prices and weak
53 6.3 domestic demand

3938 e Increase in unemployment rate to 11.9% at the end
4.5 of 2009. Current worsening in labour market

' conditions milder than in 2001-2003 due to
restructuring of the economy and structural changes
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FINANCIAL SECTOR DEVELOPMENT

Slowdown in credit and deposit growth

Loan growth rates (y/y)
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K Slowdown in households’ credit growth. Decrease in\
volume of credit for corporate sector due to weaker

credit demand and more restrictive lending policy of the
banks

¢ Slower retail deposits growth (especially in H2 2009)
due to modest increase in households’ income and
gradual inflow of households’ funds to alternative forms
of saving. Faster corporate deposits growth due to
gradual improvement of profitability of the corporate
sector

e Dynamic depreciation of the Zloty at the beginning of
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the year followed by appreciation in H2 2009

/ PLN exchange rates
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PKO BANK POLSKI MARKET SHARE

Increase of Bank'’s share in deposits and loans market

ﬂoans market share \
%
25.0 7 225 \
219 512 2o ' Private individuals
20.0 - 1921 187 187 191 194
' Total .
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4Q'07 1Q'08 2Q'08 3Q'08 4Q'08 1Q'09 2Q'09 3Q'09 4Q'09
I Total assets of mutuals funds (PLN bn) —#— PKO TFI market share (%)

Kln 2009 increased PKO Bank Polski market \
share:

- in enterprises — significant growth of market
share in deposits by 2.8 pp. y/y and loans by 2.2
pp. Y/y due to high growth rate of volumes

— in private individuals — increase of share in
deposits and loans by 0.3 pp. and 0.2y/y
respectively

e In 2009 PKO TFI share in total assets of mutual

kfunds decreased by 2.1 pp. y/y /




FINANCIAL RESULTS — PROFITS T —

In Q4 2009 net profit of PKO Bank Polski Group 40% higher than one year ago
@ y/y change

Net profit
PLN mn Gross profit
PLN mn

-26.0%) |3 g7
3] O

net profit at level of
PLN 2,306 mn
(-26.1% vy/y)

e In 2009 consolidated
ﬂ 2 306 [814]

2O

* In Q4 2009, PKO Bank o
POlSki GI‘OUP achieve d ﬂ Q1'09 Q2'09 Q3'09 Q4'09 2009 2008
net profit amounts of
PLN 516 mn
(+40.3% vy/y)

\4

PLN mn
B

1'09 Q2'09 Q3'09 Q4'09 2009 2008
Q Q Q Q 152 183 172 124 E 838

K / \ Q1'09 Q2'09 Q3'09 Q4'09 2009 20(9
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FINANCIAL RESULTS — REVENUES AND COSTS _PKO Bank Polski Group _
The lowest level of C/I ratio among big banks listed at WSE

Costs . yly change
PLN mn

Cost to income ratio

e Increase of C/1I
ratio by 2.1 pp.
y/y to 47.9%
due to drop of
business activity
by 5.5% y/y
(mainly in
connection with
decrease of net
interest income)
despite of costs
cut by 1,2% vy/y

Q1 09 Q2 09 Q3 09 Q409 2009 200 j

Net revenues
PLN mn

lTsd

=
-

K Q1'09 Q2'09 Q3'09 Q4'09 2009 2008/

[
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COSTS PKO Bank Polski Group

Decrease of PKO Bank Polski Group operating costs

Administrative expenses . Change y/y
PLN mn

Q4'08 Q1'09 Q2'09 Q3'09 Q4'09 2009 2008

B Personnel costs O Non-personnel & other costs O Depreciation

\ Employment (FTE) @ /

Decrease of administrative expenses (-1.2 y/y) mainly as a result of:

o drop in staff costs by 5.0% y/y with reduction in employment of 1,713 y/y full time equivalents

o stabilisation in overhead expenses (+2.1% y/y) accompanied by increase of depreciation costs due
to dynamic growth of scope of Group’s activity

kL
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PRO FITABILITY PKO Bank Polski Group

Decrease of ROE in Q4 2009 due to capital increase by new shares issue

Total equity®
PLN bn Return on Equity

-10.6 pp
4.0

2008 1Q'09 1H'09 3Q'09 2009 /
growth of average

Net profit for last 4 quarters C‘)"
PLN bn equity (mainly due to

k 2008 1Q09 1H'09 3Q09 2009 / new shares issue)
——C26a% | and assets is the

reason for the
i i i Return on Assets decrease of ROE and
ROA ratios

@ y/y change

y N

e Drop of net profit
accompanied by

2008 1Q'09 1H'09 3Q09 2009

-

K 2008 1Q'09 1H'09 3Q'09 2009 /
\ 2008 1Q'09 1H'09 3Q09 2009 /
L )

l“ﬂ PKO BANK POLSKI (1) Average value at the beginning and the end of period of last 4 quarters 12
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NET PROFIT OF PKO BANK POLSKI GROUP ENTITIES

Activity 2009 Change

Consolidated net profit 3120.7
Banking 2 881.3 2432.2 -15.6%
o Mutual funds 104.8 60.9 -41.9%
[ ProsP Bankowy pTE Pension fund 25.0 23.6 -5.7%
Inteligo Internet banking 25.0 13.5 -46.1%
Service. Payments 27.8 32.0 +15.2%

T .
D Sy Leasing 10.1 2.4 -75.7%
Krenosaric Banking in Ukraine -196.3 -190.2 -3.1%
® Real estate -4.5 1.0 +77.2%
PKO BP INWESTYCJE d evel 0 pment
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BALANCE SHEET "~ PKO Bank Polski Group _

Assets of PKO Bank Polski Group highest among banks in the CEE

PLN bn m . \ @ y/y change
i i i e Increase of assets by PLN 21.8 bn

y/y, of which PLN 15.5 bn relate to

2008 1Q'09 1H'09 3Q'09 2009 -
increase of net loans and advances

/
PLN bn \

e Increase of impairment allowance

~ +15 8%

%) on loans by 35% y/y accompanied

§ by a growth in gross loans at the

E i i i level of 16% y/y

g 2008 1Q'09 1H'09 3Q09 2009 ¢ Increase of deposit volume by PLN
|-2.02| |[-3.29| |-346| |-353| |-3.94] 22.1 bn y/y, mainly due to growth

of PKO Bank Polski activity on
deposit market

Impairment allowance on loans and advances as at end of period

AN

= PLN bn +21.5% -
o
0
L D
7]
(o]
=%
()
(]
2008 1Q'09 1H09 3Q'09 2009

/

L )
(1) Gross loans and advances to customers
l“ﬂ PKO BANK POLSKI (2) Amounts due to customers 14




LOANS AND DEPOSITS SHARE IN BALANCE SHEET "~ PKO Bank Polski Group _

Safe level of loans to deposits ratio

/ Share in balance sheet total \

B Amounts due to customers O Loans and advances to customers

79.2% 80.2% 80.4% 79.9%

76.5%
75.8% 76.3% 74.5%

2008 1Q 2009 1H 2009 3Q 2009 2009
98.2% 96.5% 94.5% 94.9% 93.2%

\ Net loans/deposits ratio /

Net loans/deposits ratio at a level of 93.2% as at end of 2009, which represents a decrease
of 5.0 pp. when compared to the level as at end of 2008 due to a higher growth rate for deposits than

net loans (21.5% and 15.3% y/y respectively)

L )
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INTEREST MARGIN " PKO Bank Polski Group _

Improvement in interest margin level in second half of the year 2009

Interest margin and average interest rates

on” on loans and deposits

Q4'08 Q1'09 Q2'09 Q3'09 Q4'09

B average interest rate on loans (1) E—3 average interest rate on deposits (1)  ==®==interest margin (2)

¢ Increase of the average interest rate on loans from Q3 2009 due to raise of margins on lending activity
e Drop of the average interest rate on deposits with maintenance the deposit policy focused on
comprehensive and competitive offer to the customers

(1) Interest income (expenses) in the quarter / average net loans (deposits) at the beginning and the end of the quarter - annualised data ]_6

[ ]
l“u PKO‘ BAN K POLSK' (2) Net Interest income in the quarter / average interest assets at the beginning and the end of the quarter - annualised data



NET INTEREST INCOME PKO Bank Polski

Gradual increase of net interest income

] ] 2009 Changey/y
Net interest income

PLN mn
Lending )
57 products()
27 1 D it
eposi
3 Hos products(® m
Other -249 @
Q4'08 Q1'09 Q2'09 Q3'09 Q4'09
\ TOTAL 4842 (gg.90p

e In Q4 2009 increase of net interest income by 7.1% q/q mainly due to growth of volumes and lower pression on interest
rates of term deposits, which influenced on interest margin improvement

¢ Decrease of interest income by 18.9% y/y mainly as a result of a decrease in deposit margins due to a decrease in market
interest rates and introduction of a complex and competitive deposit offer for PKO Bank Polski clients, offset by an increase
of loan portfolio volume

¢ The level of line other interest income in 2009 reflect the result from internal settlements with usage of internal reference
system — its value reflects effect of maintaining differences reference rates and interest expenses paid for clients term
deposits

(1) Managerial net interest income

L )
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NON-INTEREST INCOME PKO Bank Polski

F&C income strong and stable

Ch
/ Net F&C income 2009 angey/y
PLN mn w

7

Loans (1)

Mutual funds and 191
brokerage (1)
35 66

Cards (1)
3 E

7 Customer accounts
and other (V)

Other net
income (@ 1147 +60.4%
Q4'08 Q1'09 Q209 Q309 Q4'09
e Increase of net F&C income (+10.8% y/y) mainly as a result of an increase in income on loans (incl. insurance), on

servicing the bank account (change of fee and commission rates since 1 May 09) and banking cards, combined with a
decrease in commission income related to investment fund management

¢ Increase of other net income by 60.4% y/y as a result of an increase in the foreign exchange result by 28.5% y/y - the
effect of higher spreads between PLN interest rates and foreign interests rates, and an increase in net income from
financial activities by PLN 219 million y/y (increase of result on ALPL portfolio)

+11.8%

HO660 ¢

(]

(1) Bank’s management data

[ )
l“u PKO‘ BAN K POLSK' (2) This item contains financial and FX result, net other operating income and dividend income 18



COSTS "PKO Bank Polski _

Decrease of operating costs

2009 Changey/y
Administrative expenses

B/

PLN mn

Personnel

costs
Non-personnel +1.8%
and other costs

405

Depreciation

Q4'08 Q1'09 Q2'09 Q3'09 Q4'09
\ Employment (FTEs) 27 846

Decrease of administrative expenses (-1.6 y/y) mainly as a result of:
o drop in staff costs by 5.9% y/y with reduction in employment of 1,350 y/y full time equivalents
o stabilisation in overhead expenses (+1.8% y/y) with a dynamic growth of scope of Bank'’s activity

-4.6%

66666

L )
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NET IMPAIRMENT ALLOWANCE PKO Bank Polski

Net impairment allowances reflect Bank's prudent approach to the credit risk evaluation

Changey/y
2009 (PLN mn)
Net impairment allowances
PLN mn c
onsumer
7.7%
Q4'08 Q1'09 Q209 Q3'09 Q4'09 1
Mortgage l 147 00 [0

loans

Corporate
Other I-1os

Impaired loans ratio(zj

e An increase by 21.3% vy/y in negative net impairment allowances mainly due to increase in
impairment charges for consumer loans (due to remaining trend of deterioration of quality of
consumer loans portfolio) and corporate loans

(1) Housing loans for individuals

L ]
l“u PKO BAN K POLSK' (2) According to IAS — share of loans valued using the individualized and portfolio method in gross loans portfolio 20



VOLU M ES PKO Bank Polski

High growth rates of deposits and loans

/y change
a A bn/(' Market share \ G vy chan
=) C16:2%>
= | 118
g I | Private
> riva o
0 individuals ~ >* /° In 2009:
o . .
G Enterprises 15.0% ’ ;.nsc Tabse 7f loan portfolio by PLN
. . . A4 bnyJy
2008 1Q'09 1H'09 3Q09 2009
/ ¢ increase of customer deposits by
PLN 20.9 bn y/y, mainly due to
“ 5 Market share competitive product offer
Lo * increase of share in deposits market
) _ by 1.7 pp. y/y and as well as share
o
& Private o .
§ § dividuals | 238 % (F0.3 pp.) in loan market by 1.4 pp. y/y
(> . ¢ increase of PKO TFI assets under
Enterprises 4% G2.8 pp.
2008 1Q09 1HO09 3Q09 2009 134% / management by PLN 0.2 bny/y

PLN bn

8.2 7.5 8.1 8.5 8.4 9.0%

N s B s B s I s B s B
2008 1Q'09 1H'09 3Q'09 2009

Market share

PKO TFI assets(?

J

L )
l“ﬂ PKO BANK POLSKI (1) Bank’s management data (2) Assets under management - PKO TFI data 21




LENDING ACTIVITY - VOLUMES PKO Bank Polski

Mortgage and corporate loans have highest share in Bank’s portfolio

. Volume of gross loans
Share in loans [‘ as at 31 Dec 2009 ]
portfolio

60% -

e Mortgage loans as well as
retail and private banking
loans, which represent
40% and 18% respectively
of the whole lending
portfolio, increased by
15%vy/y

50% - Mortgage

40% —

30% -
e Loans of other segments

achieved growth rate y/y
at level +24% (SME),
+179%o (corporate), +15%
(housing market client),

Corporate

20% -

Retail and private
banking

10% -
Housing Market
Client )

0% ! ‘ w ! Volume growth
10% 15% 20% 25% 30% rate (y/y)

SME

(1) Includes housing loans supported by State Treasury and loans granted to developers and housing cooperatives

[
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DEPOSITS - VOLUMES PKO Bank Polski

Stable development of Bank’s deposit basis

Share in deposit ‘ Volume of deposits
portfolio as at 31 Dec 2009

90%  Retail and private banking
deposits representing
68% of the total deposit

Retail and private base, increased by 17%
banking v/y

80% -
70% -
60% - e 46% y/y growth of
volume of corporate
50% - deposits, 19% y/y
increase of volume of
housing market client

30% 1 Corporate deposits and 2% y/y
’ growth of SME deposits

40% -

20% -

Housing Market

10% - @ SME Client

0% ‘ ‘ | | | Volume growth
0% 10% 20% 30% 40% 50% rate (y/y)

L
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OUTLETS AND EMPLOYEES PKO Bank Polski

Further restructuring of employment in the Bank

ﬁ\lumber of employees (FTEs) \ / Number of branches
agencies

1233 1228 1237 1237 1233 1228

2007 2008 1Q'09 1H'09 3Q'09 2009
2106 2313 2339 2356 2368 2388

\ 2007 2008 1Q09 1H09 3Q09 2009 / \ Number of ATMs /

e PKO Bank Polski has 1,228 own branches (1,160 branches in Retail Market Area and 68
branches and centres in Corporate Market Area) and 2,175 agencies

e Bank expanded its ATM network by 75 units y/y to 2 388 (+3.2% y/y)
o Decrease of employment in the Bank — reduction of the number of FTEs by 1,350 (-4.6% y/y)

L )
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CAPITAL AD EQUACY PKO Bank Polski Group

Level of capital adequacy ratio allows for safe development of credit activity

\

2008 1Q 2009 1H 2009 3Q 2009 2009

\ B Own funds [ Total capital requirements =0 Capital adequacy ratio /

e Increase of capital adequacy ratio by 3.4 pp. y/y due to growth of own funds after capital increase
by new shares issue finalised in Q4 2009

[
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CAPITAL REQUIREMENTS PKO Bank Polski Group

Capital requirements on credit risk increased mainly due to mortgages and corporate credit
portfolio growth

/ PLN bn Total capital requirements \

1 0.2 11
2009 ||~

Lt 0.2

3Q2009 | 1.0

b 0.2

1H2009 | 1.0

PLN+0.8 bn
(+11% yly)

L ]0.3

192000 [ 10

] 0.2
2008 | |1.2

0 1 2 3 4 5 6 7 8 9
W Credit risk O Operational risk O Market risk

L )
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QUALITY OF LOAN PORTFOLIO PKO Bank Polski

Deterioration of loan portfolio quality stopped

4 S N

Share of loans valued using the Coverage of loans valued using the
individualized and portfolio method idividualized and portfolio method by
impairment allowances

49.5%

6.8% 6.7% 7.0%
—

6.2% PA
M

2008* 1Q 2009 1H2009  3Q 2009 2009 2008* 1Q 2009 1H2009  3Q 2009 2009

k * in comparable conditions / k* in comparable conditions

e In H2 2009 share of loans valued using the individualized and portfolio method stabilised and
oscillated between 6.7% and 7.0%

/

e In Q4 2009 increase of the ratio of coverage of loans valued using the individualized and portfolio
method by impairment allowances, which is tantamount to maintenance of growing tendency of
this ratio

[
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STRUCTURE OF LOAN PORTFOLIO

PKO Bank Polski

Maintenance of conservative approach to credit risk

PLN mn (eop)

Loans valued using the
individualized and
portfloio method

5238

6 522

7 312

7 486

8 239

Change

2009/
2008

57.3%

2009/
3Q09

10.1%

Loans valued using the
collective method

95 330

100 568

99 494

106 016

100 142

107 454

104 175

111 661

109 198

117 437

14.5%

11.0%

4.8%

5.4%

Structure of loans valued using
the idividualized and portfolio method

-~

2639

868

2008* 1Q 2009 1H 2009 3Q 2009

* in comparable conditions

O retail banking

B corporate banking
B SME

O housing loans -individual client
Qusing market (incl. supported by state budget)

/

¢ Increase of loans valued using the individualized and portfolio methods due to (i) growth of value of loans
granted to entities, which economic and financial standard deteriorated and (ii) increase of overdue of

consumer loans

¢ Additional factor, which influenced on increase in 2009 of loans valued using the individualized and

portfolio methods was the change of methodology of establishing of impairment allowance on loans
consisting in: (i) moving of part of group premises to individual i.e. economic and financial standing

deterioration to rating “"G” and concluding of restructuring agreement, (ii) change of insolvency criteria
(delay in repayment of capital or interest) from 6 to 3 months in case of individual clients
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PUBLIC OFFFER OF NEW SHARES ISSUE SERIES D

New shares issue finalized successfully

Allotment of shares
subscribed for in
exercise of the pre-
emptive rights and

First listing of Registration Registration
rights to new of increase of in KDPW of
shares on share capital shares series
WSE up to D and their

Subscription
period

Resolution of the Prospectus Record date
OGM in PKO & price of pre-
Bank Polski on publication emptive
increasing the rights

under additional
subscriptions

PLN 1.250 mn first listing on
WSE

Bank’s share
capital

/\
o N
30 Jun 1 Oct 6 Oct 7 Oct 15 Oct 20 0ct 29 Oct 3 Nov 11 Dec 18 Dec
\_ J

trading period
Use of proceeds: P

* strengthening of position as the largest retail lender on

the Polish market and substantially increase its role in Basic information on the issue:
the segment of corporate clients and public sector o offer size: 250 million shares
institutions

o L e subscription price: PLN 20.50 per share
* continuing the strategy of Bank’s modernization, of

which further investments in connection with the * pre-emptive rights issue through public offering

Bank’s IT system (primarily including software (4 pre-emptive rights per 1 one new share)
purchases and other investment in IT structure)  reduction rate within the additional
* further strengthening of subsidiaries position to take subscriptions of 99.04 %

advantage of appearing opportunities of market

e Th | f iption: PLN 5.12
development, including capital increase in subsidiaries @ gross value of subscription 5.125bn
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SHAREHOLDERS STRUCTURE PKO Bank Polski

Shareholders structure changed after share capital increase PKO Bank Polski

As at 31.12.2008 As at 31.12.2009 Change YoY

number number number

f share in share in share in
0 votesat . %'  votesat _° votes at
shares shares shares
GM GM GM
(mn) (mn) (mn)
State

State Treasury 512.44( 51.24% 512.41( 40.99% -0.03 -10.25 Others Treasury
48.76% 40.99%

Bank Gospodarstwa Krajowego (BGK) 0.00 0.00%| 128.10f 10.25%]| +128.10 +10.25

State Treasury and BGK together 512.44| 51.24%| 640.51| 51.24%| +128.07 -0.00|

BGK
Other shareholders 487.56| 48.76%| 609.49| 48.76%| +121.93| +0.00| 10.25%

TOTAL| 1 000.00| 100.00%| 1 250.00{100.00%| +250.00 0.00

e Bank Gospodarstwa Krajowego (100% owned by State Treasury) purchased 128,1 mn shares offered in the
public offering of the D-series new issue shares of PKO Bank Polski

o After registration of the capital increase on 11 December 2009, the BGK share in the Bank'’s share capital and
in the number of votes at the General Meeting amounts to 10.25%, accompanied by decrease of the State
Treasury analogical share by 10.25 pp.
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BACK UPS
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RATING OF PKO Bank Polski

Moody’s Investors | Standard & Capital
Service Poor’s Intelligence
Long-term A2/A2 : ]
(foreign/local) with stable outlook /BBBpi A
. Prime-1/Prime-1
Short-term (foreign/local) with stable outlook A2
Individual
Support 2 2
Financial Strength ¢ BBB+
9 with negative outlook

Outlook Stable

[
(f0 PKO BANK POLSKI 32



BASIC OPERATIONAL DATA

Item
(eop)

Total number of accounts ('000):

2008

1Q'09

1H'09

3Q'09

2009

6366] 6341 6311 6296/ 6276
- current accounts 5674 5645 5613] 5595 5574
- Inteligo current accounts 692 696 698 701 702

Number of banking cards ('000) 7493| 7453| 7462 7462 7456

of which: credit cards 1046 1035 1050 1064 1106

L
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P&L, PLN thousand

CONSOLIDATED PROFIT AND LOSS ACCOUNT

Net interest income 6 127 315 5051 182 -17.6%
Net fees and commission income 2411 809 2 583 003 +7.1%
Dividend income 21 956 5381 -75.5%
Result from financial instruments at fair value (162 697) 60 872 n.m.
Result from the investment securities (2 986) (2 622) -12.2%
Foreign exchange result 701 325 909 139 +29.6%
Net other operating income 291 698 260 883 -10.6%
Total income items 9 388420, 8 867 838 -5.5%
Net impairment allowances (1 130 396) (1 681 075) +48.7%
General administrative expenses (4 296 275) (4 243 835) -1.2%
zl:: :foire:e:n|::32: (losses) of associates and jointly 15 594 342 -97.8%
Gross profit 3 977 343 2943 270 -26.0%
Income tax expense (838 156) (631 486) -24.7%
Profit (loss) of minority shareholders 18 513 6 246 -66.3%
Net profit 3120 674 2 305 538 -26.1%
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CONSOLIDATED PROFIT AND LOSS ACCOUNT

P&L, PLN thousand

Q4'08

Q1'09

Q2'09

Q4'09

PKO Bank Polski Group

Change
Q4'09/
Q4'08

Change
Q4'09/
Q3'09

Net interest income 1618 389 1193 145 1108 482 1332 320 1417 235 -12.4% +6.4%
Net fees and commission income 612 341 549 890 621 897 701 301 709 915 +15.9% +1.2%
Dividend income 18 056 53 4982 48 298 -98.3% +520.8%
\Ffaeliuét from finandial instruments at fair (49 792) 46 150 17 856 (12 064) 8 930 n.m. n.m.
Result from the investment securities (674) (536) (3 436) (13) 1363 n.m. n.m.
Foreign exchange result 119990 310 200 329 982 120 048 148 909 +24.1% +24.0%
Net other operating income 135 357 45 921 110 340 64 125 40 497 -70.1% -36.8%
Total income items 2453 667 2 144 823 2190 103 2 205 765 2 327 147 -5.2% +5.5%
Net impairment allowances (702 367) (373 622) (390 459) (364 184) (552 810) -21.3% +51.8%
General administrative expenses (1238 431) (1 081 501) (993 625) (1 028 924) (1 139 785) -8.0% +10.8%
ggjr]eo::tﬂeiggggflggsjftfglgsf associates (3 707) 5 459 (5 791) 1801 1127)  -69.6% n.m.
Gross profit 509 162 695 159 800 228 814 458 633 425 +24.4% -22.2%
Income tax expense (142 191) (152 164) (183 444) (172 140) (123 738) -13.0% -28.1%
Profit (loss) of minority shareholders (1 210) 2310 6911 3787 (6 762) n.m. n.m.
Net profit 368 181 540 685 609 873 638 531 516 449 +40.3% -19.1%
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Assets, PLN thousand

End - 2008

End - 1Q'09

End - 1H'09

End - 3Q'09

PKO Bank Polski Group

Change end: Change end-
End - 2009 2009 / end- 2009 / end-
2008 3Q'09

Cash and balances with the Central Bank 5 836 892 4 076 826 2 861 363 4 899 413 7 094 350 +21.5% +44.8%
Amounts due from other banks 3363599  4105156| 4606698 1911105  2023055|  -39.9% +5.9%
Financial assets held for trading 1496 147| 1484850 1742988 2412953 2212955  +47.9% -8.3%
Derivative financial instruments 3597670 3 281 475 3079712 2 433 259 2029 122 -43.6% -16.6%
%ﬂf tﬁrr‘szgﬁ';;‘jgt”mgt;"a'”ed atfair) 4555544  7712083] 9870752| 10212405 12360690  +171.3% +21.0%
Loans and advances to customers 101 107891| 106 540209| 107798572| 111817055 116572585  +15.3% +4.3%
nvement Snf;‘tjl:'rtl';s available for sale 8614913 5948397| 6119670| 6724406 7954211 7.7% +18.3%
Tangible fixed assets 2064659 2942604] 2889153| 2814388 2777694 6.3% 1.3%
Other assets 3008671 3295953| 3289604| 3354443 3454023]  +11.5% +3.0%
TOTAL ASSETS 134 635 986| 139 388 453| 142 258 512| 146 579 427| 156 478 685|  +16.2% +6.8%

Liabilities and eqiuty, PLN thousand

End - 2008

End - 1Q'09

End - 1H'09

End - 3Q'09

Change end: Change end-
End - 2009 2009 / end- 2009 / end-
2008 3Q'09

Amounts due to the Central Bank 2 816 2 368 455 417 460 956 6 581 +133.7% -98.6%
Amounts due to the other banks 6 988 603 6 108 195 5708 569 5705 131 5146 048 -26.4% -9.8%
Derivative financial instruments 6 150 337 4 063 239 2 276 246 2212511 1 544 370 -74.9% -30.2%
Amounts due to customers 102 939281 110372157 114115689| 117887618 125072934 +21.5% +6.1%
Subordinated liabilities 1618 755 1 650 146 1612 053 1 633 968 1612178 -0.4% -1.3%
Other liabilities 2938 178 2 653 747 3769 628 3865 108 2 660 704 -9.4% -31.2%
Total equity 13998 016 14 538 601 14 320 910 14 814 135 20 435 870 +46.0% +37.9%
TOTAL LIABILITIES AND EQIUTY 134 635 986| 139 388 453| 142 258 512| 146 579 427| 156 478 685 +16.2% +6.8%
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STANDALONE PROFIT AND LOSS ACCOUNT

PKO Bank Polski

P&L, PLN thousand 2008 2009 Change

Net interest income 5968 083 4 842 449 -18,9%
Net fees and commission income 2132 815 2 363 647 +10,8%
Dividend income 130 896 101 560 -22,4%
Result from financial instruments at fair value (156 998) 61 402 n.m.
Result from the investment securities (951) (594) -37,5%
Foreign exchange result 696 135 894 680 +28,5%
Net other operating income 46 047 90 359 +96,2%
Total income items 8 816 027, 8 353 503 -5,2%
Net impairment allowances (1 148 930) (1 393 480) +21,3%
General administrative expenses (3969 247) (3904 592) -1,6%
Gross profit 3 697 850 3055431 -17,4%
Income tax expense (816 590) (623 279) -23,7%
Net profit 2 881 260 2432 152 -15,6%
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STANDALONE PROFIT AND LOSS ACCOUNT

PKO Bank Polski

Change Change

P&L, PLN thousand Q1'09 Q2'09 Q4'09 Q4'09/ Q4'09/

Q4'08 Q3'09
Net interest income 1571265 1144649 1052744 1277112 1367944 -12.9% +7.1%
Net fees and commission income 549 143 498 592 563 583 635 414 666 058 +21.3% +4.8%
Dividend income 18 055 53 101 161 48 298 -98.3%| +520.8%
Result from financial instruments at fair value (46 191) 46 608 16 963 (10 733) 8 564 n.m. n.m.
Result from the investment securities 680 1479 (3 870) 282 1515 +122.8%| +437.2%
Foreign exchange result 125 327 291 966 339 750 121 861 141 103 +12.6% +15.8%
Net other operating income (12 637) 7 124 64 530 20 303 (1 598) -87.4% n.m.
Total income items 2205642 1990471| 2134861 2044287 2183884 -1.0% +6.8%
Net impairment allowances (729 479) (276 533) (307 813) (376 121) (433 013) -40.6% +15.1%
General administrative expenses (1113 016) (997 652) (921 344) (949 809)| (1035 787) -6.9% +9.1%
Gross profit 363 147 716 286 905 704 718 357 715 084 +96.9% -0.5%
Income tax expense (163 347) (135 559) (197 540) (155 226) (134 954) -17.4% -13.1%
Net profit 199 800 580 727 708 164 563 131 580 130 +190.4% +3.0%

L )
(il PKO BANK POLSKI




