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» £ 1. DISCLAIMER

This presentation has been prepared solely for use by PKO BP SA clients and shareholders or analysts and should not be treated as a part of
any offer or recommendation to conclude any transaction. The information contained in this presentation is derived from publicly available and
reliable sources, but PKO BP SA does not make any representation as to its accuracy or completeness. PKO BP SA shall not be liable for the
consequences of any decision made based on information included in this presentation.

The information contained in this presentation has not been independently verified and is, in any case, subject to changes and modifications.
PKO BP SA'’s disclosure of the data included in this presentation is not a breach of law for listed companies. The information was included in
current or periodic reports published by PKO BP SA or is additional information that is not required to be reported by Bank as a public
company.

In no event may the content of this presentation be construed as any type of explicit or implicit representation or warranty made by PKO BP
SA or, its representatives. Likewise, neither PKO BP SA nor any of its representatives shall be liable in any respect whatsoever (whether in
negligence or otherwise) for any loss or damage that may arise from the use of this presentation or of any information contained herein or
otherwise arising in connection with this presentation.

PKO BP SA does not undertake to publish any updates, modifications or revisions of the information, data or statements contained herein
should there be any change in the strategy or intentions of PKO BP SA, or should facts or events occur that affect PKO BP SA'’s strategy or
intentions.

This presentation contains certain market information relating to the banking sector in Poland, including information on the market share of
certain banks and PKO BP SA. Unless attributed exclusively to another source, such market information has been calculated based on data
provided by third party sources identified herein and includes estimates, assessments, adjustments and judgments that are based on PKO BP
SA’s experience and familiarity with the sector in which PKO BP SA operates. Because such market information has been prepared in part
based upon estimates, assessments, adjustments and judgments and not verified by an independent third party, such market information is,
unless otherwise attributed to a third party source, to a certain degree subjective. While it is believed that such estimates, assessments,
adjustments and judgments are reasonable and that the market information prepared is appropriately reflective of the sector and the markets
in which PKO BP SA operates, there is no assurance that such estimates, assessments and judgments are the most appropriate for making
determinations relating to market information or that market information prepared by other sources will not differ materially from the market
information included herein.

PKO BP SA hereby informs persons viewing this presentation that the only source of reliable data describing PKO BP SA'’s financial results,
forecasts, events or indexes are current or periodic reports submitted by PKO BP SA in satisfaction of its disclosure obligation under Polish
law.
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"5 4 T SUMMARY

Very good financial results and further improvement of efficiency of PKO BP in two quarters of 2008

» Consolidated net profit in second quarter 2008 at|  evel of PLN 0.9 bn (increase by 46.8 %
YoY), PLN 1.85 bn since the beginning of the year (i ncrease by 44.0 % YoY),

o 27.1% growth of revenues in 2Q 2008 accompanied by  9.8% growth of costs (YoY)

43.1% for the PKO BP
» High level of ROE and ROA ratios — 30.0% and 3.1% re spectively
 Significant increase in outstanding loans by 28.4% (  YoY) to the level PLN 85.7 bn

* Increase in Bank’s deposits by 10.2% (YoY) to the lev el PLN 90.6 bn due to introduction
of new deposit products and increase of deposits of corporates

» Drop of cost to income ratio — from 51.5% to 44.5% ( YoY) for the Group and from 51.1% to
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ff_. 4 T HIGHLIGHTS

2Q 2007 2Q 2008 Change
Net profit 1284 1 848 +44.0%

[ ROE - net % 25.7 30.0 +4.4 pp. ]
Gross profit 2 351 +45.7%

[ C/ % 51.5 44.5 -7.0 pp. ]
C/l (Bank) % 51.1 43.1 -7.9 pp.

[ Outstanding loans (Bank) PLN mn 66 779 85 740 +28.4% ]

Deposits of customers *

82 164 90 569 +10.2%

(Bank)

[ Assets PLN mn 104 468 117 788 +12.8% ]

Dividends +11.2%

* deposits of retail and corporate segments (excl. interbank deposits)
Number of shares: 1 bn  * dividend for year 2006 paid in Q3 2007
*** dividend for year 2007 resolved by Ordinary General Meeting on 20 May 2008, term of payment 4 September 2008

[ ]
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-J‘ Bi + MACROECONOMIC ENVIRONMENT

Gradual slowdown in economic growth accompanied by rising inflation

GDP growth rate
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» Gradual weakening of domestic economy \
following slowdown in global economy

» Strong increase in households disposable income
and employment supporting consumption
(demand)

 Significant increase in inflation rate caused by rise
in food, energy prices as well as strong wage
growth.

* Mid-term inflationary risks made MPC to hike rates

\in June, for the forth time this year this year, upto/

6.0% for the NBP reference rate.
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Strong growth of banking deposits, continued decrea

Loans growth rate
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lm FINANCIAL SECTOR DEVELOPMENT

se in assets of mutual funds

/0 Strong consumer credit growth continued, \
gradual slowdown in mortgage credit.

e Strong investment demand stimulates dynamic
growth of credit to corporate sector

* In growth of retail deposits accelerated further
as households switched from mutual funds to
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Growth of PKO BP market share in corporate loans an

~

Loans market share

%
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§ E: !m PKO BP MARKET SHARES

d deposits as well as in mutual funds business
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* PKO BP market share fell down in retail deposits and
loans , but the market position of corporate
business improved

7

In second quarter 2008:

» PKO’s mutual funds business (PKO TFI) hold on

third position on the market

market share in mutual funds and strengthen its

!
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L 2 U FINANCIAL RESULTS — PROFITS

High dynamics of financial results Consolidated

( ) YoY change

Net profit
PLN mn Gross profit
PLN mn

» Consolidated net
profit profit for Q2 897
2008 at level PLN
0.9 bn (+46.8%
YoY) and since the
beginning of the
year PLN 1.85 bn
(+44.0 YoY) 951

1161

1614

1190

(0
N

1284 Q1'08 Q2'08 2Q'08 2Q'07

 Significant growth

of ROE and ROA | | | Taxes

ratios by 4.4% and QL08 Q208 2Q08  2Q07 FLN mn

0.6% respectively
| ROE% 257] | =
(RoA 2]

\ / Q1'08 Q2'08 2Q'08 2Q'07
- )
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L © 2 U . FINANCIAL RESULTS — REVENUES AND COSTS

Improvement of operating effectiveness - growth of r

Costs

PLN mn

1062

948

2010 1831

Q'OS Q2'08 2Q'08 2Q'07

_/

NEINEVERIES
PLN mn

2 359

2161

3 558

(—

eros Q208  2Q08  2Q07

Cost to income ratio

51.5

\ 2Q'08 2Q'07 /

evenues significantly exceeding growth of costs

Consolidated

@ YoY change

e Group’s revenue

dynamic at the level
of 27.1% (YoY)
mainly due to
growth of interest
income and
significantly lower
growth of costs
(+9.8% YoY)

e As aresult -

significant
improvement of C/I
ratio by 7.0 pp. to
the level of 44.5%

[ ]
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“ 4 W PROFITABILITY

Significant improvement of capital and assets profi tability ratios Consolidated

Total equity*
PLN bn

@ YoY change

Return in Equity

%

30.0 +4.4 pp.
25.7

9.7 11.5

» Growth of profitability
ratios:

» ROE by 4.4 pp.

K‘ 2Q 2007 | 2Q 2008 /

Annualised net profit**

PLN bn | | » ROA by 0.6 pp.
35 k 2Q 2007 2Q 2008 / due to a higher
2.5 growth rate of
annualised net profit
Eeturn on Assets (+40% YoY) than
20 2007 ‘ 20 2008 : growth rate of average
equity and average
Assets* C}, 25 31 assets
PLN bn
100.2 111.1

‘ ‘ K 2Q 2007 2Q 2008 /
K 2Q 2007 2Q 2008 /

* Average for last 4 quarters  ** Net profit for last 4 quarters 10

[ ]
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" & 4 T NETPROFIT OF PKO BP GROUP

Increase of consolidated net profit by 44% YoY due to growth of results of PKO BP as well as PKO TFl,

Inteligo and eService .
Activity 2Q 2007 20Q 2008 Change
PLN mn

Consolidated net profit ZAS GRS 1848.3 +44.0%

lé Banking 1249.9 18247 +46.0%
W

P,*SA Mutual funds 49.2 64.8 +31.7%

L~ :

G Pension fund 11.4 10.8 -5.2%
Inteligo Internet banking 6.9 11.9 +72.3%
:eServicew PaymentS 93 12.7 +359%

,,,l,','?,',,, Leasing 6.2 3.5 -43.7%

Kepeaosasi Banking in Ukraine 2.6 2.9 +11.1%

[ ]
ﬁ Real estate development -9.3 2.4 X

PKO INWESTYCJE

[ ]
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f E __‘,;;; FINANCIAL RESULTS - PROFITS

In the 2Q 2008 period PKO BP (the dominant entity of

profit growth

Net profit for Q2
2008 at level PLN
0.9 bn (+44.6%
YoY) and since the
beginning of the
year PLN 1.8 bn
(+46.0 YoY)

Significant growth
of ROE and ROA
ratios by 4.4% and
0.6% respectively

Net profit
PLN mn

920
1825
1 250
905
Q108 Q208 2Q08 2Q07
[ ROE % 29.0 24.6

Gross profit

PLN mn

the Group) achieved very high dynamic of net

Unconsolidated

@ YoY change

[\ROA%

\4

o

1166

1117

1531

\ Q108 Q208 2Q'08 2Q'07 /

Taxes

PLN mn

212

246

Q108

Q208

458
2Q'08

281

2Q'07

J

[ ]
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f E __lg; FINANCIAL RESULTS — REVENUES AND COSTS

The Bank stimulated its business activity and manag ed its cost effectively achieving significant
improvement of C/I ratio

Costs Unconsolidated
PLN mn
@ YoY change

Cost to income ratio

pp.
087 1
* Bank’s revenue

1871 [ growth at the level of

884 51.1 29.3% (YoY) mainly
43.1 due to growth of
‘ ‘ ‘ ‘ ‘ interest income and
k Q1'08 Q208 2Q'08 2Q'07 /
O

significantly lower
Net revenues
PLN mn

growth of costs
2320

(+9.2% YoY)
o .
o Q'08 2Q'07
3 356
2019
k Q1'08 Q2'08 2Q'08 2Q'07 /

* As aresult - C/l ratio
dropped significantly
by 7.9 pp. to the level
of 43.1%

(f PKO BANK POLSKI 13



"5 2+ T PROFITABILITY

Significant growth of shareholders value Unconsolidated

@ YoY change

Total equity*
PLN bn

Return on Equity
%

11.4
9.6

29.0

24.6

* Increase of profitability
ratios:

» ROE by 4.4 pp.
» ROA by 0.6 pp.

K 2Q 2007 | 2Q 2008 /

Annualised net profit**
PLN bn ‘

23 k 2Q 2007 2Q 2008 / d to high th
. e ue to higher grow
rate of annualised net
Return on Assets profit (+39% YoY) than
%
growth rate of average
equity and average

K 2Q 2007 2Q 2008 /
+0.6 pp. assets

Assets* 2.4
PLN bn

98.1 108.1

k 2Q 2007 2Q 2008 /

2.4

K 2Q 2007 2Q 2008

* Average for last 4 quarters ** Net profit for last 4 quarters 14

[ ]
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“ & ¢ T NETINTEREST INCOME

Dynamic growth of net interest income

Net interest income Unconsolidated

PLN mn

Change
/ 2Q 2007 2Q 2008 Change - rm

+28.1% +0.01 pp
Deposit
products* 946 +0.97 pp

T\OTAL 2 054

Increase of interest income mainly as a result of:

» extension of deposit margins (+0.97 pp.) due toinc  rease of market interest rates with
simultaneous slight change in the interest rate pai d for standard deposits

 28.1% YoY increase in the volume of the net loan po  rtfolio

Lending
products* 776

Other 332

ﬁ PKO BANK POLSKI * Managerial interest income 15



L = 2 U . NON-INTEREST INCOME

Growth of F&C income and FX result with simultaneou s drop in result from financial operations
Non-interest income

Unconsolidated

PLN mn
2Q 2007 20Q 2008 CM
Loans 165 +6.6%
Mutual funds
and brokerage LE O
Cards 201 . 24.4%

Customer accounts
and other

Total F&C

Other net
income*

TOTAL

425

963

339

250

§06806¢

 Increase of net F&C income (+8.3% YoY) mainly duet o increase in the number of payment cards (+3.4% Yo Y) and

related card transactions and growth of revenues r

of mutual funds

» Higher by PLN 60.8 mn dividend income

elated to customer accounts with drop of revenues f rom servicing

* Increase in FX result by 48.2% (YoY) —result of ext ension in spreads between PLN interest and foreignc  urrency

interest as well as of increase in foreign currency

loans origination

(0 PKO BANK POLSKI

* Dividend income, financial result, FX result 16



& + W&, costs

Further keeping costs under control

Operating costs

Unconsolidated

%

PLN mn
2Q 2007 2Q 2008 Change
Personnel 983
costs

Non-personnel
costs

Depreciation

TOTAL

Employment (FTES)

574

156

31 309

1713

615

175 I

30 220

90000

* Non-personnel costs rationalisation — growth by 7.0%

* Increase of personnel costs by 10.1% (YoY) with the

» Growth of depreciation costs by 12.1% (YoY) manly d
(O-ZSI) during the year of 2007

(YoY) despite of significant growth of Bank activity scale

employment reduction by 3.5% (YoY)

ue to implementation of new modules of Integrated IT System

(0 PKO BANK POLSKI
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51' 15 A lim ~ Risk provisioning and impairment

Irregular loans

Irregular loans

Improvement of mortgage and corporate loan portfoli 0 quality Unconsoidated
Impairment losses
PLN mn
Change
20Q 2007 20Q 2008 PLN mn
Consumer 92 3.9%
loans n A% @
Mortgage ]14 L.7%f* I -16 1.4% .@
loans -
Corporate -16 8.2%
loans - 6.3%
Other 7 CzD
TOTAL 111 I I

The change of impairment write-offs by 65.9% y/y wa
* increase in corporate loans impairment write-offs
» worsening of consumer of loan portfolio quality

s influenced by:

(0 PKO BANK POLSKI

* New housing loans portfolio
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" & 4 T BALANCE SHEET

Keeping the high level of loan portfolio growth and

PLN bn $12.6% —

110.6 114.5

1017 1060 1054

»

Market position

2Q07 3Q07 4Q07 1Q08  2Q08

J

PLN bn
+28.4%

81.2 85.7
68 711 o1

2Q07  3Q07  4Q07  1Q08  2Q08

Irregular loans

Market share

Individuals

Corporations

~

J
S

increase of acquiring customer savings dynamic

Unconsolidated

Two-digit growth rate of assets
(+12.6% YoY)

Increase in outstanding loans by
28.4% YoY

Improved quality of loan portfolio —
ratio of irregular loans declined by
0.7 pp YoY

Increase in volume of customer
savings by 6.1% YoY

In 2Q 2008 period increase of
clients deposits by PLN 6.0 bn,
mainly due to new deposit product
offer

5 PLN Market share Strong market position in retail
> 067 998 1012 1019 1027 segment — above 20% market
Z ndividuals share in loans and savings
)
E -
% | | | | Corporations
) 2Q0 3Q0 '0 ‘08 2Q08
3 Q07 Q07  4Q07 1Q Q /
S * Bank’s management data

(0 PKO BANK POLSKI

**Sum of client deposits and assets under management of PKO TFI — Bank’s management data and PKO TFI data
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"% 4 T LENDING ACTIVITY

Loans of SME and housing market client reached high est growth pace

Share in loans

Unconsolidated

Managerial NII on
loans

portfolio
80% - Retail and
private
banking* _ _ _
70% - PLN 863 mn  Retail and private banking
loans represent 59% of the
60% - whole lending portfolio
500 » The biggest growth rate
achieved by SME and
40% housing market client
-
30% - Corporate
PLN 59 mn
20% - ‘ SME
PLN 73 mn
10% Housing Market
Client**
PLN 19 mn Volume growth rate
O% T T T T 1 (YOY)
0% 10% 20% 30% 40% 50%

[ ]
(0 PKO BANK POLSKI

* Included mortgage loans granted to retail and private banking clients
** Included ,,0ld portfolio” of housing loans and loans granted to developers and housing cooperatives
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L £ 2 U . LENDING ACTIVITY — PROFITABILITY

The biggest growth of interest income was in retail and private banking loans
Unconsolidated
Profitability of loans [ Q Managerial NII, PLN mn ]
Margin % change 2Q08/2Q07
Retail and * Increase of result on retail and
5% - private private banking loans achieved
banking* mainly as a result of growth of

volumes by 21% YoY. Margin

4% - increased by 10 bp.

* Significant drop of margin (-57 bp.)
on housing market client

3% - ,
’ accompanied by growth of volume

SME
* Both volumes (+22% YoY) and the

2% - (51!73! margin (+21 bp.) and on corporate
e loans increased

1% - Corporate

) “

Housing Market

06%" ant** T T T T ) VOIUme
0 10 20 30 40 50 60 PLN bn

* Included mortgage loans granted to retail and private banking clients

[ ]
ﬁ PKO BANK POLSKI ** Included ,old portfolio” of housing loans and loans granted to developers and housing cooperatives 21



L &+ U DEPOSITS

Growth of volume due to increase in retail and priv  ate banking, corporate and SME deposits

Unconsolidated

Share in deposit [ Manag_erial NII on ]
portfolio deposits « Retail and private banking
04 . .
80% deposits representing 63%
of the total deposit base
70% - Retail and private increased by 6% YoY
banking
PLN 1 036 mn
60% -
» 31% growth of volumes of
£t corporate deposits, 17%
° growth of SME deposits and
slight drop of volume of
40% - housing deposits
30% -
Housing Market Corporate
Client PLN 62 mn
20% 7 PLN 167 mn ‘
SME
PLN 142 mn Volume growth rate
(Yoy)
[ On//U [ I I I 1
-10% 0% 10% 20% 30% 40%

[ ]
(0 PKO BANK POLSKI
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" & 4 T DEPOSITS - PROFITABILITY

Due to market interest rate increase grew the margi  n and interest income of whole deposit portfolio

Unconsolidated

Profitability of deposits [ O Managerial NII, PLN mn ]
2Q08/2Q07 _
Margin % Retail and
private
5% 1 banking * Increase of margin on retail

and private banking by 117
bp., mainly for current
deposits

@
14

4% -

» Growth of volumes of retail
and private banking (+6%
YoY) and SME (+17% YoY)

e

3% -

Housing Market
g e Growth of volume of

Client _
2% - G corporate deposits by 31%
YoY accompanied by slight

increase of margin (+2 bp.)

1% - ‘ ’ Corporate

O% T I I I I I

Volume
PLN bn

(Rl PKO BANK POLSKI 23



" & 4 T OUTLETS AND EMPLOYEES

Further rationalisation of employment and sustainab
Number of employees

/ FTEs

35 386

-14.6%

31 955

30 659

30 414 30 220

[ I I I I I 1
\ 2004 2005 2006 2007 1Q'08 2Q'08 /

* PKO BP has the largest branch network in Poland:
> 1 219 own branches (1 151 branches in Retail
Corporate Market Area) and 2 168 agencies

» Bank gradually develops ATM network (growth by 178 AT

« Systematic reduction of employment in Bank —

le level of outlets

/ Number of branches

1266

1233

1251

1219

2004 2005 2006 2007 1Q'08 2Q'08
Liczba O O o ooo
womatéw /

Market Area and 68 branches and centres in

M YoY to 2 266)

reduction the number of FTEs by 1 089 (-3.5% YoY)

[ ]
(0 PKO BANK POLSKI
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"5 ¢ B4 EFFICIENCY

Bank systematically improved its efficiency

Unconsolidated

Volumes* per employee Volumes* per branch Volume per customer**

PLN mn

PLN mn PLN mn

6.2 154.6
132.6

26

A

5.2

A

k 2Q 2007 2Q 2008 / K 2Q 2007 2Q 2008 / K 2Q 2007 2Q 2008 /

* Improvement of
efficiency due to
significant increase in 25.4 24.8
volumes per branch and

Employees per branch Customers** per branch

persons thousand

per customer

K 2Q 2007 2Q 2008 / K 2Q 2007 2Q 2008 /

* Total loans and deposits ~ ** number of customer accounts 25

[ ]
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" & 4 T PERFORMANCE ON THE STOCK MARKET

Drop of PKO BP and other Polish banks share prices due to weaknesses on the financial markets

Total shareholder returns PKO BP stock price as compared to WIG Banki Indexfo r
% period 31.12.2006 — 30.06.2008 (31.12.2006 = 100%)
130% —— — — = - -
2Q'07
120% -+
110% 4
2007
100% -
90% -+
2Q'08

\_ /

* 1.9% fall of PKO BP share price in Q2 2008 - lower than fall of WIG Banki index (by 9.4%) - due
to worsening of the situation on the financial mark ets

* Negative total shareholder returns in 2Q 2008 reflec  t drop of PKO BP share price in this period

[ ]
(f PKO BANK POLSKI 26



f E al __ﬁ.,g‘,_  ACHIEVEMENTS IN Q2 2008

Positive acknowledgement of the market due to achie

Prizes

e 1st place, in the ranking of the 50 biggest
banks, organized by the “Bank” magazine - for
the best financial results,

* “The Donor of the Year” award for long-term
and generous support of the “Artificial Heart
Development Program” (including Inteligo
Financial Services SA);

* “A Diamond” to the Polish Business Leader
Gold Statuette granted on Summer BCC Gala;

* “Brand of the best reputation 2008” received
in the Finance category, granted by the
Independent Polish Brands Reputation
Ranking;

* For the eighth time, the “Dlaczego” magazine
and students website korba.pl granted the
Bank a reward for the most popular products
and brands judged by students’ society. The
Bank won in two categories: “the bank for
students”, and “students’ employees”.

ved financial result and modified product offer

Business successes

In 2nd quarter 2008 Bank:

* offered 16-month structured placement
subscribed as ‘Lokata Olimpijska which
interest rate depends on EUR/PLN exchange
rate throughout the life of the placement

* offered 2-year structured Obligacje
Energetyczne (Energy Bonds) listed on WSE
with interest rate dependable upon an
increase in the value of a portfolio four main
sources of energy

* widened the offer of deposits for retail clients
- the Bank offers savings account as a part of
Inteligo account

[ ]
(0 PKO BANK POLSKI

27




BACK UPS
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L % 2 ¥ . PROFIT AND LOSS ACCOUNT

IFRS, Consolidated

P&L, PLN thousand 2Q 2007 2Q 2008 Change
Net interest income 2121145 2914 429 +37.4%
Net fees and commission income 1091 547 1172193 +7.4%
Dividend income 3164 3 860 +22.0%
Result from financial instruments at fair value 21 365 (61 109) X
Result from the investment securities 2 368 (183) X
Foreign exchange result 252 792 374 687 +48.2%
Net other operating income 65 328 116 881 +78.9%
Total income items 3557 709 4 520 758 +27.1%
Impairment losses (112 030) (176 702) +57.7%
General administrative expenses (1 831 346) (2 009 937) +9.8%
Share in net profit (losses) of associates and join  tly controlled entities (322) 16 822 X
Gross profit 1614011 2 350941 +45.7%
Income tax expense (313 218) (488 089) +55.8%
Profit (loss) of minority shareholders 17 254 14 539 -15.7%
Net profit 1283539 1848 313 +44.0%

(0 PKO BANK POLSKI




L % 2 ¥ . PROFIT AND LOSS ACCOUNT

IFRS, Consolidated

P&L, PLN thousand Q2 2007 Q2 2008 Change
Net interest income 1 085 962 1487 174 +36.9%
Net fees and commission income 557 894 581 419 +4.2%
Dividend income 3 156 3 849 +22.0%
Result from financial instruments at fair value 12 326 24 368 +97.7%
Result from the investment securities 1670 1548 -7.3%
Foreign exchange result 133451 207 821 +55.7%
Net other operating income 12 866 53 232 +313.7%
Total income items 1807 325 2359411 +30.5%
Impairment losses (112 874) (149 927) +32.8%
General administrative expenses (951 264) (1062 072) +11.6%
Share in net profit (losses) of associates and join  tly controlled entities (1732 13491 -878.9%
Gross profit 741 455 1160 903 +56.6%
Income tax expense (122 955) (257 805) +109.7%
Profit (loss) of minority shareholders 7433 5947 -20.0%
Net profit 611 067 897 151 +46.8%
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L L4 lm: BALANCE SHEET

ASSETS, PLN thousand

End - 2007

End - 2Q 08

IFRS, Consolidated

Cash and balances with the Central Bank 4682 627 4790 500 +2.3%
Amounts due from other banks 5292 319 7321728 +38.3%
Financial assets held for trading 1202919 1 080 920 -10.1%
Derivative financial instruments 1556 736 2181 000 +40.1%
Other financial instruments valued at fair value th rough profit or loss 8314 444 5061621 -39.1%
Loans and advances to customers 76 417 149 85624 849 +12.0%
Investment securities 5716 238 5938 368 +3.9%
Tangible fixed assets 2820103 2 856 375 +1.3%
Other assets 2566 148 2 933 064 +14.3%
TOTAL ASSETS 108 568 683| 117 788 425 +8.5%
LIABILITIES , PLN thousand End -2007 End-2Q 08

Amounts due to the Central Bank 1279 1164 -9.0%
Amounts due to the other banks 4703114 4748 269 +1.0%
Derivative financial instruments 1279925 1914 233 +49.6%
Amounts due to customers 86 610 593 92 611 284 +6.9%
Subordinated liabilities 1614 885 1617 408 +0.2%
Other liabilities 2379872 4224172 +77.5%
Total equity 11 979 015 12 671 895 +5.8%
TOTAL LIABILITIES 108 568 683| 117 788 425 +8.5%
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L 2 ¥ . PROFIT AND LOSS ACCOUNT

P&L, PLN thousand

2Q 2007

2Q 2008

IFRS, Unconsolidated

Net interest income 2 053 550 2843481 +38.5%
Net fees and commission income 963 381 1 043 366 +8.3%
Dividend income 51984 112 801 +117.0%
Result from financial instruments at fair value 19 337 (60 907) X
Result from the investment securities 1782 (1 603) X
Foreign exchange result 249 493 369 649 +48.2%
Net other operating income 16 086 32233 +100.4%
Total income items 3355613 4 339 020 +29.3%
Impairment losses (111 276) (184 574) +65.9%
General administrative expenses (1713 462) (1871 453) +9.2%
Gross profit 1 530 875 2282993 +49.1%
Income tax expense (280 933) (458 248) +63.1%
Net profit 1249942 1824 745 +46.0%
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L 2 ¥ . PROFIT AND LOSS ACCOUNT

IFRS, Unconsolidated

P&L, PLN thousand Q2 2007 Q2 2008

Net interest income 1053374 1451 052 +37.8%
Net fees and commission income 485 163 521 010 +7.4%
Dividend income 51976 112 790 +117.0%
Result from financial instruments at fair value 12111 24511 +102.4%
Result from the investment securities 924 138 -85.1%
Foreign exchange result 131 939 204 828 +55.2%
Net other operating income (1 353) 5213 X
Total income items 1734134 2 319542 +33.8%
Impairment losses (102 249) (166 038) +62.4%
General administrative expenses (889 794) (987 441) +11.0%
Gross profit 742 091 1166 063 +57.1%
Income tax expense (105 831) (245 914) +132.4%
Net profit 636 260 920 149 +44.6%
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[: E 4 n.,g - CAPITAL ADEQUACY

Decrease in capital adequacy ratio due to Basel Il implementation Consolidated

12 -

10

PLN bn
o

2Q 2007 3Q 2007 4Q 2007 1Q 2008 2Q 2008

B Own funds 1 Total capital requirements —&— Capital adequacy ratio

 Capital adequacy ratio remains on the safe level o ver the regulatory limit (8%)
» Own funds raised in 1st quarter 2008 by part of 200 7 profit (approximately PLN 1.0 bn)
* Increase in capital requirements due to both credi  t portfolio growth and Basel Il implementation

) 34
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EE al ﬁ‘l; CAPITAL REQUIREMENTS

Change of capital requirements structure

Consolidated

Total Capital requirements

0.2
2Q 2008 11
6.8
c
o]
zZ i
-
o
0.2
1Q 2008 1.1
6.3
0.0 1.0 2.0 3.0 4.0 5.0 6.0 7.0 8.0
B Credit risk O Operational risk O Market risk

Increase in capital requirements in 2nd quarter 200

8 due to credit portfolio growth (impact on

capital requirements of PLN 0.4 bn).
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f E 4 ‘-A - QUALITY OF LOAN PORTFOLIO

Systematic improvement of loan book quality accompa

7

3.0%

PAS

Share of irregular loans

N

3.9%

2.5%

4.0%

2.4%

<

o

1.0% 0.7% 0.7%
2Q 2007 2007 2Q 2008

O sub-standard B doubtful O lost

nied by increase of volumes Unconsolidated

AT

/

« Share of irregular loans in total loan portfolio wa

decrease by 0.7 pp.
« Share of individually impaired loans in total loan

4.2% (2Q 07) — decrease by 0.6 pp.

s 4.0% (2Q 08) in comparison to 4.7% (2Q 07) -

portfolio was 3.6% (2Q 2008) in comparison to

2Q 2007 2007 2Q 2008
\ B Individually impaired /
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L L + W . STRUCTURE OF LOAN PORTFOLIO

PAS

Change
MRl 20 2007 2007 | 2Q 2008 | 2Q 08 20Q 08
/1Q 07 /2007

Unconsolidated

IFRS

Change
MSN\Epl] 20 2007 2007 [2Q 2008 | 2Q 08 | 2Q 08
/2Q 07 /2007

Normal & collectivel
normal c COSCAVELY | 63 962| 73 250| 82 059| +28.3%| +12.0%
impaired

* Irregular loans amounted to PLN 3 389 mn (2Q 08) in

66 778

increase by 6.9%.

* Individually impaired loans amounted to PLN 3 060 m

76 061

85 120

(2Q 2007) — increase by 8.6%

Normal 60978 | 71147| 79297| +30.0%| +11.5%
Watch 2633 1972 2435 -7.5%| +23.4%
Irregular, including: 3169 2941 3389 +6.9% | +15.2%
- sub-standard 701 541 632 -9.9% | +16.7%
- doubtful 487 496 728 | +49.5% [ +46.9%
- lost 1980 1905 2 029 +2.5% +6.6%

+27.5%

Individually impaired 2817 2 801 3 060 +8.6% +9.3%

66 778 76061 85120 +27.5% +11.9%

comparison to PLN 3 169 mn (2Q 07) -

n (2Q 2008) in comparison to PLN 2 817 mn
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f E a n,‘ QUALITY OF LOAN PORTFOLIO BY BUSINESS LINES

10.2%
8.1%
7.5%
6.6%
5.5%
0,
3.9% 4.3%
2.9%
1.7% 1.4%

Retail & private Corporate SME Mortgage Housing market
banking banking banking (incl. supported

by state

0 2Q07 m 2Q08 budget)

Gross loans and credits

Deterioration of quality of retail loans portfolio

Unconsolidated

-

3.89 43%

-

Retail & private
banking

o

6.7%
5.7%
1.0% 0.9%
Corporate & SME Mortgage loans

0 2Q07

m 2Q08

Gross loans and credits

~

18.6%

15.1%

Housing loans
supported by state
budget

/

resulting from high growth pace of consumer finance
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i E A -_nt‘;-; BASIC OPERATIONAL DATA

2Q 2007

2007

2Q 2008

Unconsolidated

Change

2Q 08
12Q 07

2Q 08
12007

Total number of accounts ('000): 6 134 6 207 6269 +2.2%| +1.0%
- saving-settlement account (ROR) 5506 5548 5591 +1.5%| +0.8%
of which: with access by internet 1575 1 894 2200 +39.7%| +16.2%

- Inteligo current accounts 627 659 678! +8.1%| +2.9%
Number of banking cards ('000) 7 156 7 206 7397| +3.4%| +1.4%
of which: credit cards 972 1010 1042| +7.2%| +3.2%
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"% ¢ T, SHAREHOLDER STRUCTURE

Dominant stake of State Treasury in the Bank shares

48.51%

51.49%

Unconsolidated

O State Treasury

B Others
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“E ¢ W4 RATING OF PKO BP

Rating Agency  Fitch Moody’s Investors Standard & Capital
Category Service Poor’s Intelligence
Long-term A2/Aa2 /BBBpiI A-
(foreign/local) with stable outlook
Short-term Prime-1/Prime-1 A2
(foreign/local) with stable outlook
Individual
Support 2 2
Financial Strength C BBB+

with stable outlook
Outlook Stable
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